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Minutes
Board of Directors
May 14, 2025

Date and Attendance: The Franklin Simpson Industrial Authority Board of Directors held its
regular meeting at Noon on Wednesday, May 14, 2025, in the conference room of the Franklin
Simpson Industrial Authority located at 109 South Main Street, Franklin, Kentucky. Those in
attendance were Vice Chairman Steve Compton, Wendell Stewart, Kenton Powell, Darla
Knight, Marty Chandler, Wayne Goodrum, Paul Raines, Mayor Larry Dixon, Schools
Superintendent Tim Schlosser, Jim DeCesare, Director of the Franklin Simpson Industrial
Authority. The invocation was given by Larry Dixon

Public Comment- None

Minutes Approval- The minutes of April 9, 2025, meeting was presented for review. On a
motion by Kenton Powell and seconded by Wayne Goodrum the minutes were approved as
presented.

Treasurer’s Report- The March and April treasurer’s reports were presented for review. On a
motion by Wendell Stewart and seconded by Darla Knight the reports were approved.

March 31, 2025, Quarterly Financial Report- The March 31, 2025, quarterly financial report
was distributed to the Board. On a motion by Wendell Stewart and seconded by Darla Knight
the report was approved subject to audit.

Unemployment Rates- The February and March 2025 labor information was presented. The
unemployment rate was 5.0 percent in February compared to 5.4 percent in March. The
February civilian labor force for Simpson County was 8,999 and in March the rate was 8,965.
There are still indications of a tight labor market. Mr. DeCesare told the Board the current
participation rate for Kentucky is at 58.4 percent in February and March for workers 16 and
over.

Vice Chairman Steve Compton Remarks- No report
Executive Director Jim DeCesare Remarks

Zeager Property Update- Mr. DeCesare told the Board that the consulting company had
closed on the 500-acre property. The consultants are going to put them in the necessary
road to deal with the extra traffic from the site.

Alta Alloys- Mr. DeCesare informed the Board that Industrial Revenue Bonds for the project
had been finalized. He thanked the city and county for their efforts in making this possible.
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Project Bluegrass- Mr. DeCesare told the Board that talks with this project are ongoing.

Project Bonsai- Mr. DeCesare told the Board that meetings with the design team and
company are progress.

Project Cowboy- Mr. DeCesare told the Board that this company is interested in the 15-
acre site across from Bluegrass Supply Chain in the Henderson Industrial Park.

Project Laptop- Mr. DeCesare told the Board that this projectis looking at a site adjacent
to the Matalco property.

Project Wave- Mr. DeCesare told the Board that this company would like to build a
distribution facility for a grocery chain.

Fritz Winter Loans- Mr. DeCesare reviewed with the Board the outstanding amounts of the
two loans that the Authority has related to the Fritz Winter project. Currently the Authority
owes $416,356.30 to German American Bank and $581,080.81 to TVA. On a motion by
Marty Chandler and seconded by Wayne Goodrum, the Board voted to pay off both loans
and authorized Chairman Broady or Vice Chairman Compton to sign documents related to
completing these transactions.

Gehret Gage Lease- On a motion by Darla Knight and seconded by Wendell Stewart the
Board voted to amend Gehret Gage’s lease for an additional three-year term at a rate of
$4,500 per month. Motion passed.

Roxy Renovation Bids- Mr. DeCesare informed the Board that two bids were received for
the Roxy renovations. The bids were from Steeplechase at a bid price of $122,441.79 and
from Kenneth Simpson Construction for $69,707. On a motion by Kenton Powell and
seconded by Paul Raines the Board voted to accept the bid from Kenneth Simpson
Construction.

Little Cats Splash Pad- Mr. DeCesare told the Board that the Authority had received a
sponsorship request for the funding of the splash pad. After lengthy discussion this item
was tabled until the June meeting.

Property Reclamation- Mr. DeCesare suggested that the Authority hold off on this item
until financing for Project Bonsai has been secured and the Fritz Winter notes have been
taken care of.

Flooding Update- Mr. DeCesare told the Board that water is receding in the Henderson
Industrial Park. Once the water has receded enough resistivity studies will take place to
determine the best locations for dry wells in the area.
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Agriculture Commissioner Shell Meeting- Mr. DeCesare told the Board that he had met
with Commissioner Shell. Commissioner Shell is investigating how to start a pilot project
that will get locally grown foods in schools.

On a motion by Wayne Goodrum and seconded by Marty Chandler the Board voted to go
into executive session under KRS 61.810 (1) (b)(g) and (f)

On a motion by Marty Chandler and seconded by Darla Knight the Board voted to come out
of the executive session.

Project Bonsai- On a motion by Marty Chandler and seconded by Wayne Goodrum the
Board voted to hire Sparr Design as design contractor for the project at a cost not to exceed
$279,500.00 and pending written confirmed from the company to proceed with the project.

Summer Parttime Assistant- On a motion by Darla Knight and seconded by Kenton Powell
the Board voted to hire Bree Forshee for 20 hours per week at a rate of $15 per hour. Motion
passed.

Buddy Leach Remarks- No report

Judge Mason Barnes Remarks- No report

Mayor Larry Dixon Remarks- No report

Chamber Director Steve Thurmond Remarks- No report
Schools Superintendent Tim Schlosser Remarks

Schools Update- Mr. Schlosser told the Board that graduation is May 25 and the Technical
Center renovations will start on May 28.

There being no further business to come before the Board, the regular meeting was
adjourned at approximately 2:15 p.m.

Steve Compton, Vice Chairman
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