FRANKLIN-SIMPSON

INDUSTRIAL
AUTHORITY

Minutes
Board of Directors
February 12, 2025

Date and Attendance: The Franklin Simpson Industrial Authority Board of Directors held its
regular meeting at Noon on Wednesday, February 12, 2025 in the conference room of the
Franklin Simpson Industrial Authority located at 109 South Main Street, Franklin, Kentucky.
Those in attendance were Chairman Gary Broady, Steve Compton, Wendell Stewart, Darla
Knight, Paul Raines, Marty Chandler, Wayne Goodrum, Judge Mason Barnes, Mayor Larry
Dixon, Schools Superintendent Tim Schlosser, Jim DeCesare, Director of the Franklin
Simpson Industrial Authority. There was 1 member of the public in attendance for this
meeting. The invocation was given by Larry Dixon.

Public Comment- None

Minutes Approval- The minutes of the January 8, 2025 meeting were presented for review.
On a motion by Steve Compton and seconded by Paul Raines the minutes were approved as
presented.

Treasurer’s Report- The December 2024 and January 2025 treasurer’s reports was
presented for review. On a motion Darla Knight and seconded by Wayne Goodrum the
reports were approved.

Quarterly Financial Report September 30, 2024- The September 30, 2024 quarterly
financial report was presented for review. On a motion by Marty Chandler and seconded by
Paul Raines the quarterly financial report was approved subject to audit.

Unemployment Rates- The December 2024 unemployment rate for Simpson County was
4.5 percent up slightly from November’s number of 4.4 percent. The unemployment rates
still show a tight labor market with the civilian labor force at 9,325. Mr. DeCesare told the
Board the current participation rate for Kentucky is at 58.3 percent of workers 16 and over
which is up slightly from the prior month.
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Chairman Gary Broady Remarks

Industrial Authority PILOT Agreement- Mr. Broady distributed a PILOT Agreement to the
members in which in negotiation with potential industry in the future the Industrial Authority
will require a PILOT Agreement to make the school system whole. On a motion by Wendell
Stewart and seconded by Steve Compton the PILOT Agreement was approved by the Board.

Janice Groves Engagement Letter- Mr. Broady submitted to the Board an engagement letter
for accounting services for 2025. On a motion by Darla Knight and seconded by Marty
Chandler the Board voted to authorize Gary Broady to sign the engagement letter.

Executive Director Jim DeCesare Remarks

Project Springbok- Mr. DeCesare informed the Board that this project has been cancelled.

TVA Funding- Mr. DeCesare told the Board that the Industrial Authority has been granted
$1,350 for 2025 from TVA.

Dates to Remember- Mr. DeCesare informed the Board that the Industry Appreciation Golf
Tournament will be held on August 26 and the Industry Appreciation Luncheon will be held
on December 2.

Small Business Development Council- Mr. DeCesare informed the Board that a
representative of the Small Business Development Council will start holding office hours in
Franklin on March 11 from 10:00 a.m. until 2:00 p.m. and the second Tuesday of each month
thereafter.

FRANKLIN-SIMPSON INDUSTRIAL AUTHORITY
(270) 586-4477
WWW.F-SINDUSTRY.COM



FRANKLIN-SIMPSON

INDUSTRIAL
AUTHORITY

LioChem Update- Mr. DeCesare informed the Board that the updated PILOT Agreement
between LioChem and the school system has been signed by all parties.

Lease Agreements- Mr. DeCesare told the Board that he is working on renegotiating the
lease agreements of Sumitomo and Taeyang Metals.

Exit 2 Beautification Project- Mr. DeCesare told the Board that a group of citizens are
working on a beautification project for Exit 2 at Interstate 65. An estimated cost for this
project would be $362,000. Fund raising efforts will be started hopefully in the near future.

Farm Lease- Mr. DeCesare told the Board that advertising for leasing available farm land in
the Henderson Park are appearing in the Franklin Favorite.

Trader Joe’s Update- Mr. DeCesare told the Board we are waiting to hear back from the
company about receiving the escrow money for the project.

Eddings Road- Mr. DeCesare told the Board that the Industrial Authority should consider
improvements to Eddings Road in the near future to complete the road improvements for the
full length of the road.

Roxy Update- Mr. DeCesare told the Board about a recent meeting with representatives of
the Arts Council about taking over the management of the downstairs theater space of the
Roxy Building. He also discussed some needed repairs of the equipment in the kitchen.

Exit Realty- Mr. DeCesare told the Board that Exit Realty would like to use the theater to show
movies as a fundraiser for St. Jude Hospital.

Strategic Plan- A copy of the final Strategic Plan was given to the Board. He also told the
Board that social media accounts have been set up.
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On a motion by Wayne Goodrum and seconded by Marty Chandler the Board voted to go into
executive session under KRS 61.810(1)(b) and 61.810(1)(g).

After discussion, the Board voted to come out of executive session on a motion by Wayne
Goodrum and seconded by Marty Chandler.

Quarry Road- On a motion by Darla Knight and seconded by Wayne Goodrum the Board
voted to write a letter of support for this road from the quarry on Gold City Road to Highway
100.

Land Repurchase- On a motion by Wayne Goodrum and seconded by Marty Chandler the
Board voted to notify land owners Stan Battat and Ashwani Savaria of the Industrial
Authority’s intent to exercise our option to repurchase property due to non-development as
outlined in the land sale agreement. Motion passed with Gary Broady and Darla Knight
recusing themselves from the vote.

Buddy Leach Remarks- No report

Judge Mason Barnes Remarks

County Update- Judge Barnes told the Board that the Agriculture breakfast will be held on
February 17. Also, that there is discussion of the location of a biodigester in southwestern
Simpson County on Upper Prices Mill Road.

Mayor Larry Dixon Remarks- No report

Chamber Director Steve Thurmond Remarks- No report

Schools Superintendent Tim Schlosser Remarks
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Schools Update- Mr. Schlosser told the Board that bidding for the upgrading of the Tech
Center will be in March with construction to start in May. The upgrading of the baseball field
with turf will be starting soon.

There being no further business to come before the Board, the regular meeting adjourned at
approximately 2:03 p.m.

Gary Broady
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