FRANKLIN-SIMPSON

INDUSTRIAL
AUTHORITY

Minutes
Board of Directors
June 11, 2025

Date and Attendance: The Franklin Simpson Industrial Authority Board of Directors held its
regular meeting at Noon on Wednesday, June 11, 2025 in the conference room of the Franklin
Simpson Industrial Authority located at 109 South Main Street, Franklin, Kentucky. Those in
attendance were Chairman Gary Broady, Steve Compton, Wendell Stewart, Kenton Powell,
Darla Knight, Marty Chandler, Wayne Goodrum, Paul Raines, Judge Mason Barnes, Mayor
Larry Dixon, Schools Superintendent Tim Schlosser, Chamber Director Steve Thurmond, Jim
DeCesare Executive Director of the Franklin Simpson Industrial Authority, Buddy Leach,
Counsel for the Franklin Simpson Industrial Authority. Kim Kirby and Bree Forshee were
guests at the meeting The invocation was given by Steve Thurmond.

Public Comment- None

Minutes Approval- The minutes of the May 14, 2025 meeting were presented for review. On
a motion by Darla Knight and seconded by Marty Chandler the minutes were approved as
presented.

Treasurer’s Report- The May treasurer’s report was presented for review. On a motion by
Steve Compton and seconded by Wendell Stewart the report was approved.

SPGE Fiscal Year 2025 Budget Amendments- The budget amendments for fiscal year 2025
were presented for review. On a motion by Steve Compton and seconded by Darla Knight the
budget amendments were approved.

Fiscal Year 2025 Audit- Kim Kirby with Kirby and Moore, CPA’s presented the fiscal year 2025
audit. Mr. Kirby gave a clean report for the audit as well as stating that during the audit
process no additional journal entries were need that the Authority had good separation of
duties considering the staff size. On a motion by Darla Knight and seconded by Wendell
Stewart the audit was approved as presented.

Labor Report- The April 2025 labor information was presented. The unemployment rate was
5.4 percent in March compared to 4.1 percent in April. The April civilian labor force for
Simpson County was 8,912. There are still indications of a tight labor market. Mr. DeCesare
told the Board the current participation rate for Kentucky is at 58.3 percent in April of workers
16 and over.
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Chairman Gry Broady Remarks

Bree Forshee- Mr. Broady introduced Bree Forshee to the Board as our new part time staff
for the summer.

Executive Director Jim DeCesare Remarks

Shinsung Estoppel Agreement- Mr. DeCesare informed the Board Shinsung was going
before the Board of Adjustment to receive a conditional use permit. The company has
asked for a covenant amendment to allow for some noise and vibration due to the fact that
the company will be doing metal stamping. The Board voted to approve an estoppel
agreement with Shinsung regarding the noise and vibration on a motion by Darla Knight and
seconded by Marty Chandler and authorized Steve Compton to sign the document with
Gary Broady recusing himself from the vote.

Estoppel Agreement with FCP- Buddy Leach presented an estoppel agreement to the
Board regarding the clause in the deed regarding not building within a specified time frame
on the property. On a motion by Wayne Goodrum and seconded by Steve Compton the
Board voted to approve the estoppel agreement and authorized Gary Broady to sign the
document.

Gehret Gage Lease- Mr. DeCesare told the Board that Gehret Gage has signed a new
three-year lease at $4,500 per month with the Industrial Authority.

Eddings Road Improvements-Mr. DeCesare told the Board that he recommends that the
Authority widen the cul-de-sac at the Eddings Roard end of the Ronnie Clark Drive entrance
at an approximate cost of $270,000. On a motion by Steve Compton and seconded by
Darla Knight the Board voted to approve the proposed improvements to the cul-de-sac at
the end of Ronnie Clark Drive. It was also suggested that the Authority look into trying to
improve the ruts in Eddings Road near the Goodrum home.

Roxy Renovations- Mr. DeCesare told the Board that the Franklin Historic Preservation
Committee suggested that the back portion of the Roxy Building be bricked instead of using
Hardy board. A change order was presented to the Board for the work change in the amount
of $9,976. On a motion Wendell Stewart and seconded by Darla Knight the Board voted to
approve the work order and authorizing Gary Broady to sign the change work order. Motion
passed.

Fritz Winter Notes Payoff- Mr. DeCesare told the Board that the two Fritz Winter notes will
be paid of by June 30, 2025.
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Project Bonsai- On a motion by Marty Chandler and seconded by Wayne Goodrum the
Board voted to approve the MOU with project leaders. Buddy Leach and Jim DeCesare can
approve any changes and finalize the MOU before signing. After the MOU is approved and
signed by the company then the architect engagement document with Spurr Architecture
could be signed and the bidding for financing of the project could then be secured. At this
point Mr. DeCesare told the Board that South Central Bank is now a partner of the Industrial
Authority. He also mentioned that the company’s IRB could be merged with a new IRB.

Project Bluegrass- Mr. DeCesare told the Board that leadership has changed and has
slowed the project.

Project Cowboy- Mr. DeCesare told the Board that the company is going to locate on Lot 5
in the Henderson Industrial Park. The company will pay $30,000 per acre. The company is
being very deliberate in its planning for this new location.

Project Laptop- Mr. DeCesare told the Board that this project probably won’t locate in
Franklin due to electricity issues.

Project Wave- Mr. DeCesare told the Board that the company is working on the LOI with
developers.

LioChem Lot Flooding Issues- Mr. DeCesare told the Board that the resistivity studies
have been completed and that two locations for dry wells for drainage were located.

XYZ CBD Group- Mr. DeCesare informed the Board about the company has defaulted on
the grant received from the State of Kentucky. A total of $850,000 needs to be repaid to the
State. This payment can be made in three payments over two years.

Little Cats Splash Pad- Mr. DeCesare suggested that the Industrial Authority pledge
$4,000 for the construction of the splash pad. On a motion by Watne Goodrum and
seconded by Steve Compton the Board voted to pledge $4,000 to the splash pad project.

At this time the Board went into executive session under KRS 61.810(1)(b) and (g) on a
motion by Wayne Goodrum and seconded by Steve Compton.

On a motion by Wendell Stewart and seconded by Darla Knight the Board voted to come
out of executive session. There were no items that required action.

Buddy Leach Remarks- No report

Judge Mason Barnes Remarks
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County Update- Judge Barnes informed the Board of former magistrate Kelly Banton’s
passing. The Summer Nights concerts start this Friday night, a 4™ of July parade will be held
at 10 a.m., a movie about the Sanford Duncan Inn will be held on June 21 at5 p.m. at the
Goodnight Auditorium. The new clerk’s office building is almost complete.

Mayor Larry Dixon Remarks

City Update- Mayor Dixon told the Board that the sidewalk project along South College
Street will be getting underway soon and that Kenton Powell will be rotating off the
Industrial Board at the end of July and that Chris Kummer will be joining the Board.

Chamber Director Steve Thurmond Remarks

Chamber Update- Mr. Thurmond told the Board that a ribbon cutting for Vybond’s new
corporate headquarters will be held on June 18 at9 a.m.

Schools Superintendent Tim Schlosser Remarks

Schools Update- Mr. Schlosser told the Board that Simpson Elementary has a new parking
lot and that work on the tech center and baseball and softball fields is underway.

Other Remarks

Board Date Change- A reminder that the September Board meeting is September 17 rather
than September 10 and also since the regular October Board meeting is during Fall Break
the October Board meeting will take place on October 15 instead of October 8.

A new location for the Franklin Electric Plant Board is under construction.

There being no further business to come before the Board, the regular meeting was
adjourned at approximately 1:45 p.m.

Gary Broady, Chairman
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