Franklin Simpson Industrial Authority
Board of Directors

August 14, 2024

Date and Attendance: The Franklin Simpson Industrial Authority Board of Directors
held its regular meeting at Noon on Wednesday, August 14, 2024 in the conference
room of the Franklin Simpson Industrial Authority located at 109 South Main Street,
Franklin, Kentucky. Those in attendance were Vice Chairman Steve Compton, Wendell
Stewart, Darla Knight, Paul Raines, Kenton Powell, Wayne Goodrum, Marty Chandler,
Mayor Larry Dixon, Judge Mason Barnes, Schools Superintendent Tim Schlosser, Jim
DeCesare, Interim Director of the Franklin Simpson Industrial Authority and Buddy
Leach, Counsel for the Franklin Simpson Industrial Authority. There were
approximately 4 citizens in attendance for this meeting. The invocation was given by
Buddy Leach

Minutes Approval- The minutes of the July 10, 2024 meeting were presented for
review. On a motion by Marty Chandler and seconded by Datla Knight the minutes
were approved as presented.

Treasurer’s Report- The July 2024 treasuret’s report was presented for review. On a
motion by Wendell Stewart and seconded by Wayne Goodrum the report was
approved.

Unemployment Rates- The June unemployment rate for Simpson County was 4.5
percent up slightly from May’s number of 4.1 percent. The unemployment rates still
show a tight labor market with the civilian labor force at 9,253. Mr. DeCesare told the
Board the current participation rate for Kentucky is at 57.0 percent of workers 16 and
over. Mr. DeCesare also noted that males aged 25-39 are the slowest demographic to
be returning to the workforce.

Vice Chairman Steve Compton Remarks

Open Meetings/ Open Records Public Policy- Mr. Compton distributed and

reviewed the new open meetings/open records public policy to the Board and members
of the public in attendance. Stating that members of the public can speak at the
beginning of Industrial Authority meeting with proper prior written notification and
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will be allowed to speak for a maximum of three minutes. On a motion by Marty
Chandler and seconded by Kenton Powell the Open Meetings/Open Records policy
was adopted. The policy is attached to these minutes.

At this point in the meeting on a motion by Wayne Goodrum and seconded by Darla
Knight the Board voted to go into executive session under KRS 61.810 (1) (b), (c), (2),
and (f). On a motion by Darla Knight and seconded by Wayne Goodrum the Board

voted to come out of executive session.

Executive Director Jim DeCesare Remarks

Brock Perdue Real Estate Counter Offer- Mr. DeCesare told the Board that Brock
Perdue has made a counter offer to purchase approximately 11.8 acres adjacent to his
current property. The offer is now $200,000. On a motion by Wayne Goodrum ad
seconded by Wendell Stewart the Board voted to sell this approximate 11.8 acre tract
to Brock Perdue with the stipulation that the property can not be further subdivided
without the consent of the Industrial Authority and that the Industrial Authority must
approve any buildings built on the property. Motion passed with Darla Knight recusing
herself from the vote.

Project Candy- The clients are negotiating to purchase the 105,000 square foot Spec
Building in the Henderson Industrial Park. The company will invest some $20 million
dollars and provide 45 new high paying jobs at approximately $40 per hour. The

company is an aerospace metals recycler.

Project Leader- The company would like to expand some approximately 60,000 square
teet to their current building. The expansion is expected to start in 2025.

JLL Real Estate Company Potential Project- JLLL Real Estate Company is
considering the Zeager site in south west Simpson County for an 850,000 square foot
high-tech distribution center. This project has the potential for 250 jobs at
approximately $25 to $30 per hour.

Wetland Delineation Study- Mr. DeCesare told the Board that he had obtained an
estimate of $9,000 from Arnold Engineering to do a Wetland Delineation Study on the
Goodrum property on Eddings Road. This item was tabled to another meeting.

Sherman Chaudoin Retirement- Mr. DeCesare reminded the Board that Sherman
Chaudoin will be retiring at the end of August. On a motion by Wayne Goodrum and
seconded by Paul Raines the Board voted to give Sherman Chaudoin a retirement bonus




gift of $1,500. Motion passed.

September Meeting- Mr. DeCesare reminded the Board that our next meeting will be
held on September 18 instead September 11 due to scheduling conflicts.

Strategic Plan Development- Mr. DeCesare told the Board that he is working on
developing a strategic plan for the Authority such as putting the minutes, agenda, and
handouts on the website to name a few items.

Buddy Leach Remarks

Updates- Mr. Leach told the Board that WaWa has extended its due diligence period
to November 15. Mr. Leach is also working on paperwork for the South Street Partners
and Magnolia Springs projects.

Judge Mason Barnes Remarks

County Update- Judge Barnes told the Board that this is the last week for FEMA to
be in Simpson County. The County is also working on the development and
construction of the new clerk’s office. The Summer Vibes Concert is August 24 and
the Car Show is September 21.

Mayor Larry Dixon Remarks

City Update- Mayor Dixon told the Board that the water and sewer rehab project
continues. The Police Department held a back-to-school bash for the community and
that Wayne Goodrum was reappointed to the Industrial Authority Board for another
term by the city.

Chamber Director Steve Thurmond Remarks- No report
Schools Superintendent Tim Schlosser

Schools Update- Mr. Schlosser told the Board that the first day of school was going
smoothly with 2,991 students enrolled. The Middle and High Schools have a new
weapons detection systems in place. The new arts auditorium is open. It is expected
that bids for the Career and Tech Center will go out in January. Mr. Schlosser offered
his opinion on Amendment #2 that will be voted on in November.
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Other/ Citizen Remarks- Mr. Ray Malinowski voiced his opinion on the Industrial
Authority Board.

There being no further business to come before the Board, the regular meeting was
adjourned at approximately 1:26 p.m. on a motion by Marty Chandler and seconded by
Paul Raines.

Steve Compton, Vice Chairman



