
 
 

FRANKLIN-SIMPSON INDUSTRIAL AUTHORITY 
(270) 586-4477 

WWW.F-SINDUSTRY.COM 

Franklin-Simpson Industrial Authority 
Board of Directors Meeting 

April 8, 2026 
 

 
Date and Attendance: The Franklin Simpson Industrial Authority Board of Directors held its 
regular meeting at Noon on Wednesday, April 8, 2026 in the conference room of the Franklin 
Simpson Industrial Authority located at 109 South Main Street, Franklin, Kentucky. Those in 
attendance were Chairman Gary Broady, Steve Compton, Wendell Stewart, Darla Knight, 
Marty Chandler, Ben Harris, Mayor Larry Dixon, Jim DeCesare Executive Director of the 
Franklin Simpson Industrial Authority, and Buddy Leach, Counsel for the Franklin Simpson 
Industrial Authority. Cindy Hines was a guest of the Board. The invocation was given by Larry 
Dixon. 
 
Public Comment- One visitor in attendance. No comments made. 
 
Minutes Approval- The minutes of the March 11, 2026 meeting were presented for review. 
On a motion by Marty Chandler and seconded by Steve Compton the minutes were 
approved as presented.   
 
Treasurer’s Report- The March treasurer’s report was presented for review. On a motion by 
Darla Knight and seconded by Wendell Stewart the report was approved. 
 
Quarterly Financial Reports September 30 and December 30, 2025- The September 30 
and December 31, 2025 quarterly financial reports were presented for review. On a motion 
by Darla Knight and seconded by Wendell Stewar the reports were approved subject to 
audit.  
 
Labor Report- The labor information is unavailable. 
 
Chairman Gary Broady Remarks 
 
Executive Session- On a motion by Marty Chandler and seconded by Steve Compton the 
Board went into executive session under KRS 61.810 (f).  On a motion by Marty Chandler 
and seconded by Darla Knight the Board voted to come out of executive session. 
 
Executive Director Search- On a motion by Marty Chandler and seconded by Darla Knight 
the Board voted to authorize Cindy Hines to post the Executive Director position in multiple 
publications throughout the southeast.  
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Executive Director Jim DeCesare Remarks 
 
Projects Updates 
 
Sumitomo Expansion- It was noted that the Sumitomo transaction had closed on 
Monday, March 30, with the successful signing of the Amended Lease Agreement with 
Sumitomo, Construction Manager Contract with Codell Construction Company, and 
financing with Franklin Bank and Trust Company through a bond mechanism. Vice 
Chairman Steve Compton and Secretary Darla Knight attended the closing and executed 
appropriate and necessary documents. On a motion by Wendell Stewart and seconded by 
Marty Chandler with Gary Broady recusing himself from the vote, the Board hereby ratifies 
and confirms all actions taken on behalf of the Authority in connection with the Sumitomo 
project and closing, specifically the execution of all closing documents including the 
Amended Lease Agreement, Construction Manager Contract, Three Party Agreement 
between Codell, Sumitomo, and the Authority, the PILOT Agreement with Simpson County 
Board of Education, and all bond and debt financing documents with Franklin Bank and 
Trust Company in the amount of $7,000,000.00 open ended to $7,300,000.00 In addition, 
Mr. DeCesare told the Board that a pre-bid meeting will be held on April 15, construction 
bids will be opened on April 21 and ground breaking ceremonies will be held on April 9. 
 
Project Anchor Storage- No updates 
 
Project Budo- Simpson County is the only site being considered in Kentucky.  The 
company would like to purchase the building not lease. 
 
Project Laptop- This project has been abandoned. 
 
Project Soul- Taeyang Metals is moving forward with the addition of 18 new lines. Mr. 
DeCesare is working with legislators for tariff relief on the equipment need for this project. 
 
Project Cowboy- This project is moving forward. 
 
Legislative Update- Mr. DeCesare informed the Board that funding for the Quarry Road 
and Steele Road improvements for the Kroger Distribution Center were approved by the 
legislature this past term. Also, the Authority will be allowed to reallocate $300,000 of road 
funds for Eddings Road.   
 
LioChem- This company is not open at present. The company has a pad-ready site 
available for sale. 
 
TVA InvestPrep- Mr. DeCesare told the Board that he had filled out the application for 
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another round of funding. 
 
First TVA Site- Mr. DeCesare told the Board that Kent Kelley is working on cleaning up the 
site. 
 
Dry Well in Henderson Park- Mr. DeCesare told the Board that a dry well would cost 
approximately $20,000 to $25,000. He stated that the Authority could possibly use the 
RDAAP funding for this project. 
 
Henderson Park Entry Sign- Mr. DeCesare told the Board that the Henderson Park entry 
sign is full and that soon we would have multiple new industries whose names would need 
to be displayed. A new sign extension would cost approximately $17,521. We could 
possibly use RDAAP funding for this project.   
 
Taeyang Metals Loan Extension- Mr. DeCesare told the Board that German American 
Bank has granted the Authority a 90-day extension on the current loan. Thereafter the loan 
would need to be rebid. On a motion by Marty Chandler and seconded by Wendell Stewart 
the Board voted to advertise for bids for the Taeyang Metals loan. Darla Knight recused 
herself from this vote. 
 
Airport Property- It was brought to the Board’s attention that some airport property in 
Simpson County is for sale. After review it was determined that this property would not be 
a viable option for purchase by the Authority. 
 
Summer Vibes Donation- Mr. DeCesare told the Board that Renaissance has asked for a 
donation for the Summer Vibes Concert. On a motion by Marty Chandler and seconded by 
Wendell Stewart the Board approved a $5,000 donation to the Summer Vibes Concert in 
August. 
 
Buddy Leach Remarks 
 
WaWa- Mr. Leach told the Board that WaWa has agreed to purchase a 0.24-acre parcel in 
the Henderson Industrial Park adjacent to their property for $35,000.  Closing will be held 
as quickly as possible. 
 
Judge Mason Barnes Remarks 
 
County Update- Marty Chandler told the Board that the stop signs on Gold City Road have 
been removed. He also told the Board that the TennKey law suit is ongoing. 
 
Mayor Larry Dixon Remarks 
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City Update- Mayor Dixon told the Board that the playground, basketball courts, and 
landscaping at the Police Station were progressing and would be open soon. Mayor also 
stated that the water and sewer rehab projects in the City were continuing. 
 
Chamber Director Steve Thurmond Remarks- No reports 
 
Schools Superintendent Tim Schlosser Remarks- No report 
 
There being no further business to come before the Board, the regular meeting was 
adjourned at approximately 1:25 p.m. 
 
Gary Broady, Chairman 
 


