FRANKLIN-SIMPSON

INDUSTRIAL
AUTHORITY

Minutes
Board of Directors
April 9, 2025

Date and Attendance: The Franklin Simpson Industrial Authority Board of Directors held its
regular meeting at Noon on Wednesday, April 9, 2025, in the conference room of the Franklin
Simpson Industrial Authority located at 109 South Main Street, Franklin, Kentucky. Those in
attendance were Chairman Gary Broady, Steve Compton, Wendell Stewart, Kenton Powell,
Darla Knight, Marty Chandler, Wayne Goodrum, Paul Raines, Judge Mason Barnes, Mayor
Larry Dixon, Chamber Director Steve Thurmond, Jim DeCesare, Director of the Franklin
Simpson Industrial Authority, and Buddy Leach, Counsel for the Franklin Simpson Industrial
Authority. The invocation was given by Steve Thurmond

Public Comment- None

Minutes Approval- The minutes of March 19, 2025, meeting were presented for review. On
a motion by Wayne Goodrum and seconded by Wendell Stewart the minutes were approved
as presented.

Treasurer’s Report- The March 2025 treasurer’s report was not available.

Unemployment Rates- The January 2025 unemployment rate was 5.2 percent compared to
4.5 percent in December. The January civilian labor force for Simpson County was 8,922.
There are still indications of a tight labor market. Mr. DeCesare told the Board the current
participation rate for Kentucky is at 58.7 in February versus 58.3 percent in January of
workers 16 and over.

Chairman Gary Broady Remarks- No report
Executive Director Jim DeCesare Remarks
Legislative Update- Mr. DeCesare told the Board the legislature adjourned with no funding

for road projects; the state income tax was lowered to 3.5 percent; and economic
development and data center incentives were adjusted.

FRANKLIN-SIMPSON INDUSTRIAL AUTHORITY
(270) 586-4477
WWW.F-SINDUSTRY.COM



FRANKLIN-SIMPSON

INDUSTRIAL
AUTHORITY

Shinsung Announcement- Mr. De Ceare told the Board that Shinsung has officially
announced their location in Franklin. The company is retrofitting the building and is looking
into the development of the area as a foreign trade zone sub-zone.

Project Bluegrass- Mr. DeCesare stated that Project Bluegrass is expected to close on the
property on May 1. He also stated that the State has approved a new entrance to the road
from Highway 31-W.

Project Wave- Mr. DeCesare informed the Board that this project is also looking at the
Zeager site.

Project Cowboy- Mr. DeCesare told the Board this project is asking about land pricing.

Project Laptop- Mr. DeCesare told the Board this company is in the process of their due
diligence.

Shyne Labs- Mr. DeCesare informed the Board that Shyne Labs is moving their operations
to Barren County to a 31,000 square foot available building.

Roxy Theatre Bids- Mr. DeCesare told the Board that bids for repair of the Roxy Building
have been advertised in Franklin Favorite.

Industrial Liaison Position- Mr. DeCesare told the Board this position has been advertised
in the Franklin Favorite.

Gehret Gage- Mr. DeCesare told the Board that he is in discussions with Gehret Gage
regarding an updated lease.

Sumitomo Lease- Mr. DeCesare informed the Board that the Sumitomo amended lease
has been signed.

Taeyang Metals Lease- Mr. DeCesare told the Board that discussions are ongoing
regarding the amended lease for Taeyang Metals.

Flooding Update- Mr. DeCesare told the Board that the flooding in Henderson Park was
slowly going down. He told the Board that resistivity studies would be performed to
determine the location of some dry wells.
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Roxy Roof Repair- Mr. DeCesare told the Board that he has obtained a bid of $5,427.05 to
repair the Roxy Building roof leaks. On a motion by Darla Knight and seconded by Steve
Compton the Board voted to accept the bid for repairs.

Meetings- Mr. DeCesare told the Board that he will be attending the TVA Economic
Developers Forum in Nashville on Thursday and the FPI Supplier Conference on Friday.

Tariff Summary- Mr. DeCesare discussed with the Board about tariffs and how they might
affect the economy.

At this time, on a motion by Steve Compton and seconded by Wendell Stewart the Board
voted to go into executive session under KRS 61.810 (1) (b) (c) (g).

On a motion by Darla Knight and seconded by Wendell Stewart the Board voted to come
out of executive session.

Project Bonsai- On a motion by Wayne Goodrum and seconded by Steve Compton, the
Board voted to pursue bids for financing and documents related to the projectin order to
move this project forward pending information from the company’s corporate office.

Trader Joe’s Update- On a motion by Darla Knight and seconded by Kenton Powell, the
Board voted to authorize Judge Mason Barnes to contact the company and ask for the
escrowed monies for the site less $100,000 for the turn lane turn signal as opposed to the
one installed. Trader Joes currently employes 750 people.

Buddy Leach Remarks- No report

Judge Mason Barnes Remarks
County Update- Judge Barnes stated that FEMA is currently set up in the Court House to
assist citizens dealing with flooding issues.

Mayor Larry Dixon Remarks- No report

Chamber Director Steve Thurmond Remarks- No report

Schools Superintendent Tim Schlosser Remarks- No report
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There being no further business to come before the Board, the regular meeting was
adjourned at approximately 1:22 p.m.

Gary Broady, Chairman
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