FRANKLIN-SIMPSON

INDUSTRIAL
AUTHORITY

Minutes
Board of Directors
January 8, 2025

Date and Attendance: The Franklin Simpson Industrial Authority Board of Directors held its
regular meeting at Noon on Wednesday, January 8, 2025 in the conference room of the
Franklin Simpson Industrial Authority located at 109 South Main Street, Franklin, Kentucky.
Those in attendance were Chairman Gary Broady, Steve Compton, Wendell Stewart, Darla
Knight, Kenton Powell, Marty Chandler, Wayne Goodrum, Judge Mason Barnes, Mayor Larry
Dixon, Schools Superintendent Tim Schlosser, Chamber Director Steve Thurmond, Jim
DeCesare, Director of the Franklin Simpson Industrial Authority and Buddy Leach, Counsel
for the Franklin Simpson Industrial Authority. There was 1 member of the public in
attendance for this meeting. The invocation was given by Larry Dixon

Public Comment- None

Minutes Approval- The minutes of the November 13, 2024 meeting were presented for
review. On a motion by Steve Compton and seconded by Darla Knight the minutes were
approved as presented.

Treasurer’s Report- The November 2024 treasurer’s report was presented for review. On a
motion Wendell Stewart and seconded by Darla Knight the report was approved.

Unemployment Rates- The October 2024 unemployment rate for Simpson County was 4.2
percent down slightly from September’s number of 4.5 percent. The unemployment rates
still show a tight labor market with the civilian labor force at 9,297. Mr. DeCesare told the
Board the current participation rate for Kentucky is at 58.2 percent of workers 16 and over
which is up slightly from the prior month.
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Chairman Gary Broady Remarks

Annual Meeting- The Franklin Simpson Board of Director’s held their annual meeting
and election of officers. On a motion by Wayne Goodrum and seconded by Marty Chandler
the following were nominated and elected to serve:

Chairman- Gary Broady
Vice Chairman- Steve Compton
Secretary/Treasurer- Darla Knight

Motion passed.

Executive Director Jim DeCesare Remarks

Financial Reports- Mr. DeCesare reviewed with the Board the financial position of the
Authority and stated that the Authority was in good financial shape.

Board Meeting Dates 2025- The Board meeting dates for 2025 were distributed to the Board.
Mr. DeCesare reviewed with meeting dates with the Board and pointed out that two meetings
in March and September that don’t fall on the usual second Wednesday due to scheduling
conflicts with the director. On a motion by Darla Knight and seconded by Wendell Stewart
the Board approved the meeting dates for 2025.

Project Candy- Mr. DeCesare informed the Board that Alta Alloy’s closed on the available
spec building in the Henderson Industrial Park in December.

Project Bluegrass- Mr. DeCesare told the Board that the option for the location of this
project had been extended. The consultant firm paid a $50,000 non-refundable deposit to
extend the option.

Project Cowboy- Mr. DeCesare told the Board that he has signed a non-disclosure
agreement with this prospect which includes the Board as well.
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LioChem PILOT Agreement- Mr. DeCesare told the Board that LioChem is reviewing the
latest version of the PILOT Agreement.

Strategic Planning Work Group- Mr. DeCesare distributed a draft copy of the Strategic Plan
for their review. Mr. DeCesare reviewed the document in detail giving background to the
thought process of developing the roadmap document. On a motion by Wayne Goodrum and
seconded by Wendell Stewart the Board approved the draft of the plan. Motion passed.

Gehret Gage Lighting- Mr. DeCesare told the Board that he had contacted Thurman Electric
to finish a lighting project for the rest of the Gehret Gage Building at a cost of $5,185. On a
motion by Kenton Powell and seconded by Marty Chandler the Board voted to approve this
expenditure with Gary Broady recusing himself from the vote.

Brassell Property Excavation- Mr. DeCesare told the Board that the Brassell property had
been cleaned up and grass sown at the site. On a motion by Wayne Goodrum and seconded
by Darla Knight the Board voted to approve the bid of $20,000 by Jared Chandler Excavation
for this work with Marty Chandler recusing himself from the vote.

Farm Lease- Mr. DeCesare discussed with the Board the current farm lease situation in that
there is not a formal lease agreement signed. On a motion by Darla Knight and seconded by
Wendell Stewart the Board voted to advertise for bids to farm the available acreage in the
Henderson Industrial Park.

At this time, on a motion by Wayne Goodrum and seconded by Darla Knight the Board voted
to go into executive session under KRS 61.810(1)(b) and (g).

On a motion by Wayne Goodrum and seconded by Wendell Stewart the Board voted to come
out of executive session.

Project Spring- On a motion by Marty Chandler and seconded by Wayne Goodrum the Board
voted to allow Director Jim DeCesare to negotiate with the owner regarding price with a top
budget of $900,000, environmental studies and any particulars regarding the subject
property.
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Buddy Leach Remarks- No report

Judge Mason Barnes Remarks

County Update- Judge Barnes encouraged everyone to stay safe regarding the upcoming
winter weather event.

Mayor Larry Dixon Remarks

City Update- Mayor Dixon stated that the city has gotten off to a good start in the new year.
He also encouraged everyone to stay safe during the upcoming weather event. He also
stated that water and sewer projects are ongoing.

Chamber Director Steve Thurmond Remarks

Chamber Update- Mr. Thurmond told the Board that the Chamber Annual Meetingis coming
up onJanuary 23 at The Mint.

Schools Superintendent Tim Schlosser Remarks

Schools Update- Mr. Schlosser thanked the Board from their support regarding PILOT
agreements. The Career and Technical School remodeling will start soon and the girls’
basketball team is doing well and playing in a state tournament.

There being no further business to come before the Board, the regular meeting was
adjourned at approximately 1:50 p.m. on a motion by Marty Chandler and seconded by Darla
Knight

Gary Broady, Chairman
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