FRANKLIN-SIMPSON

INDUSTRIAL
AUTHORITY

Minutes
Board of Directors
March 19, 2025

Date and Attendance: The Franklin Simpson Industrial Authority Board of Directors held its
regular meeting at Noon on Wednesday, March 19, 2025 in the conference room of the
Franklin Simpson Industrial Authority located at 109 South Main Street, Franklin, Kentucky.

Those in attendance were Chairman Gary Broady, Steve Compton, Wendell Stewart, Kenton
Powell, Darla Knight, Marty Chandler, Wayne Goodrum, Judge Mason Barnes, Mayor Larry
Dixon, Schools Superintendent Tim Schlosser, Jim DeCesare, Director of the Franklin
Simpson Industrial Authority, and Buddy Leach, Counsel for the Franklin Simpson Industrial
Authority. There was 1 member of the public in attendance for this meeting. The invocation
was given by Larry Dixon.

Public Comment- None

Minutes Approval- The minutes of the February 12, 2025 meeting were presented for review.
On a motion by Wendell Stewart and seconded by Steve Compton the minutes were
approved as presented.

Treasurer’s Report- The February 2025 treasurer’s report was presented for review. On a

motion Marty Chandler and seconded by Darla Knight the report was approved.

Quarterly Financial Report December 31, 2024- The December 31, 2024 quarterly

financial report was presented for review. On a motion by Marty Chandler and seconded by
Wendell Stewart the quarterly financial report was approved subject to audit.

Unemployment Rates- The January 2025 unemployment rate and civilian labor force for
Simpson County hasn’t been posted as of this date. There are stillindications of a tight labor
market. Mr. DeCesare told the Board the current participation rate for Kentucky is at 58.3

percent of workers 16 and over.
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Chairman Gary Broady Remarks- No report

Executive Director Jim DeCesare Remarks

Project Bluegrass- Mr. DeCesare informed the Board that letters of support for road

extension projects have been sent to state representatives for this project as well the
quarry extension road.

Project Candy- Mr. DeCesare told the Board that he had met with representatives of the

company. They expect to start working on their facility in the Spring.

Project Cowboy- Mr. DeCesare told the Board this project has gone silent.

Farm Lease Bid- At this time Marty Chandler left the room prior to discussion of this bid.

Mr. DeCesare told the Board that one bid had been received for farming of the available
acreage in the Henderson Industrial Park. Chandler Farms submitted the bid for $9,000 per
year for three years for the available 90 acres. On a motion by Steve Compton and
seconded by Wayne Goodrum the Board voted to accept the bid with Darla Knight recusing
herself from the vote.

Roxy Improvements- Mr. DeCesare told the Board that there is an estimated $160,000 of
repairs needed on the Roxy Building especially along the rear exterior walls. He also
discussed the sale of excess restaurant equipment. On a motion by Steve Compton and

seconded by Marty Chandler the Board voted to advertise for bids for the Roxy repairs and
the sale of excess equipment. Motion passed.

Gehret Gage- Mr. DeCesare told the Board that roof repairs had been made, new LED
lighting had been installed, and gravel had been placed at the building. Mr. DeCesare also
stated that Gehret Gage’s lease is up at the end of this month. Mr. DeCesare suggested that
the lease be a double or triple net lease.

Industrial Authority Job Descriptions- Mr. DeCesare gave to the Board the suggested job
descriptions for the Authority- Executive Director, Administrative Assistant, and Industrial

Liaison. On a motion by Darla Knight and seconded by Marty Chandler the Board approved
to advertise for the Industrial Liaison position. Motion passed.
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Sumitomo and Taeyang Metals Leases- Mr. DeCesare told the Board that he was close in
negotiating new leases with Sumitomo and Taeyang. On a motion by Marty Chandler and
seconded by Kenton Powell the Board voted to authorize Gary Broady to sign both leases
when approved by all parties. Darla Knight recused herself from this vote.

Hunt Ford Resolution- On a motion by Darla Knight and seconded by Wendell Stewart the
Board approved a resolution for Hunt Ford to build and operate a commercial fleet center

and retail operation in the Henderson Industrial Park with Gary Broady recusing himself
from the vote.

Project Blue Compass- Mr. DeCesare told the Board that he has been asked by Scotty’s
Contracting if extra dirt from a construction site could be placed on a 10-acre tract of land

in the Sanders Industrial Park that the Industrial Authority owns. The company would fill,
level, seed, and straw the site at no cost to the Industrial Authority. On a motion by Kenton
Powell and seconded by Steve Compton the Board approved this request subject to city
engineering approval and investigating any other problems that might arise from filling in
the site.

Trader Joe’s Update- Mr. DeCesare told the Board that Simpson County Fiscal Court had

received an invoice for the traffic light at the new Trader Joe’s facility. On a motion by Darla
Knight and seconded by Marty Chandler the Board voted to pay Simpson County Fiscal
Court $71,772.02 since they received the invoice and the grant for the Trader Joe’s project
has been closed out.

WAWA Update- Mr. DeCesare told the Board that WAWA is expecting to break ground this
Spring or early Summer.

At this time the Board voted to go into executive session under KRS 61.810(1)(b),
61.810(1)(c), and 61.810(1) (g) on a motion by Steve Compton and seconded by Marty
Chandler.

On a motion by Marty Chandler and seconded by Wendell Stewart the Board voted to come
out of executive session. There was no action that needed to be taken.

Buddy Leach Remarks- No report
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Judge Mason Barnes Remarks

County Update- Judge Barnes reminded everyone about the fundraiser for the Brandon
Cook family.

Mayor Larry Dixon Remarks

City Update- Mayor Dixon informed the Board that the city is starting another phase of
water and sewer improvements. He also stated that construction on a gazebo and walking
trail at the new police station will get underway soon

Chamber Director Steve Thurmond Remarks- No report

Schools Superintendent Tim Schlosser Remarks

Schools Update- Mr. Schlosser told the Board that a pre-bid meeting had been held for the
renovations of the Career and Tech Center at the high school. The high school girls’

basketball team had a great year and went to the state tournament.

There being no further business to come before the Board, the regular meeting was
adjourned at approximately 2:00 p.m.

Gary Broady, Chairman
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